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LONDON IS TOP TARGET IN EUROPE FOR GLOBAL  
REAL ESTATE INVESTORS 

 
UK Capital Five Times More Popular Than Nearest Rival For Non-European Investment 

 
London/Munich, 4 October 2011 – London is the primary target in Europe for global capital 
flows into commercial real estate, with almost five times as much investment from non-European 
buyers as its nearest rival, according to the latest research from CBRE. 
 
During 2010 and the first half of 2011 non-European investors from around the world invested €24 
billion (£21bn) into European commercial real estate. London was the predominant destination for 
this investment with a market share of 39%, almost five times as much Paris (8%) in second 
position. The next three cities with the largest amounts of non-European property investment were 
Berlin, Moscow and Frankfurt, each accounting for approximately 3% of the total. 
 
Cross-region capital flows into Europe, 2010 - H1 2011 

 
 
 
Source: CB Richard Ellis, PropertyData, KTI 

 
The strength of London’s relative attractiveness to global investors has increased since the mid-
2000s when a larger volume of global capital flows involved debt-financed property investment. 
This produced a more dispersed pattern of global investment across European property markets.  
Since 2008 institutional-type, equity-based investors have played a bigger role in global real 
estate investment. These include sovereign wealth funds and pension funds whose investment 
strategies are strongly focused on core assets in large, liquid markets. London is the first choice 
destination in Europe for these funds. 
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Dr Peter Damesick, EMEA Chief Economist at CBRE, commented: 
 
“Capital flows into European real estate from elsewhere in the world show a pronounced 
concentration in a small number of cities with London as the single most important destination and 
far ahead of other markets. London’s attractions for global real estate investors reflect a powerful 
complex of attributes, including its status as a global financial centre; the size, depth and liquidity 
of its investment market; its openness and transparency; and the advantages of its lease 
structures for investors.” 
 
Investors based in North America accounted for 55% of the total non-European investment into 
European real estate over 2010 and the first half of 2011. There were also major inflows from Asia 
(21%) and the Middle East (18%).  London attracted investment from all global regions, giving its 
market a high diversity of sources of international capital. 
 
Jonathan Hull, Head of EMEA Capital Markets, CBRE, commented: 
 
“This diversity adds to the depth and liquidity of the London market and serves to increase its 
attraction to new global investors as they embark on international diversification of real estate 
portfolios.”          
 

END 
 
 
About CBRE Group, Inc. 

 
CBRE Group, Inc. (NYSE:CBG), a Fortune 500 and S&P 500 company headquartered in Los Angeles, is 
the world’s largest commercial real estate services firm (in terms of 2010 revenue). The Company has 
approximately 31,000 employees (excluding affiliates), and serves real estate owners, investors and 
occupiers through more than 300 offices (excluding affiliates) worldwide. CBRE offers strategic advice and 
execution for property sales and leasing; corporate services; property, facilities and project management; 
mortgage banking; appraisal and valuation; development services; investment management; and research 
and consulting. Please visit our website at www.cbre.com. 
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